




























































※　　本稿は、Gerald	Epstein[2014],	 “Restructuring	Finance	to	Promote	Productive	Employment”, European Journal 





























































































































































































































































































































































































































































































































the	 impact	of	 finance	on	growth,	Bank for 
International Settlements Working Paper,	No.	
381.











　　Matias,	Financial Institutions, Global Markets, 
and Financial Crisis: Essays in Honor of 
Jane Webb D ’Arista ,	 Cheltenham,	 UK	 and	
Northampton,	MA:	Edward	Elgar,	319–350.
De	Souza,	 Joao	Paulo	A.,	Epstein,	Gerald	 (2014):	
‘Sectoral	net	 lending	 in	six	 financial	centers,	
PERI Working Paper,	No.	346,	March.
Eavis,	Peter	 (2012):	Fed	governor’s	plan	 to	 limit	
bank	size	fuels	debate,	in:	The New York Times,	
15	October.	
Epstein,	Gerald	(2010):	Finance	without	financiers:	
prospects	 for	 radical	 change	 in	 financial	
governance:	David	Gordon	Memorial	Lecture,	
in:	Review of Radical Political Economics,	
42(3),	293–306.
Epstein,	Gerald	 (2013):	Restructuring	 finance	 to	
better	serve	society,	in:	Palley,	Thomas	I.,	Horn,	
Gustav	 (eds),	Restoring Shared Prosperity: 
A Policy Agenda from Leading Keynesian 






Wicks-Lim,	 Jeannette	 (eds),	Capitalism on 







Handbook of the Political Economy of Financial 
Crisis,	Oxford:	Oxford	University	Press,	326–
356.












Hein,	 Eckhard	 (2012):	The Macroeconomics of 
Finance-dominated Capitalism – and its Crisis, 
 Cheltenham,	UK	and	Northampton,	MA:Edward
	 Elgar.
Jarsulic,	Marc	 (2012):	Anatomy of a Financial 
Crisis: A Real Estate Bubble, Runaway Credit 
Markets, and Regulatory Failure,	 Palgrave	
Macmillan.




of	 the	 2007–09	 financial	 crisis	 and	 its	








H.,	Epstein,	Gerald	(eds),	The Handbook of The 
Political Economy of Financial Crises,	624–
644.
Orhangazi,	O.	 (2011):	 ‘Financial’	 vs.	 ‘real’:	 an	
overview	of	the	contradictory	role	of	finance,	
in:	Research in Political Economy,	27,	121–148.
Palley,	 Thomas	 I.	 (2005):	 A	 Post	 Keynesian	
framework	for	monetary	policy:	why	interest	
rate	operating	procedures	are	not	enough,	 in:	
Gnos,	C.,	Rochon,	L.-P.	 (eds),	Post Keynesian 
Principles of Policy,	 Cheltenham,	UK	 and	
Northampton,	MA,	Edward	Elgar,	81–101.
Palley,	Thomas	 I.	 (2013):	Financialization; The 
Economics of Finance Capital Domination,	
London:	Palgrave	Macmillan.
Philippon,	T.	 (2012):	Has	the	US	finance	 industry	
become	 less	 efficient?	On	 the	 theory	 and	
measurement	 of	 financial	 intermediation,	
National Bureau of Economic Research Working 
Paper,	18077.




















trillion	 in	excess	 liquid	asset	holdings	 into	
productive	investments,	Report,	PERI.
Schultz,	 Ellen	E.	 (2011):	Retirement Heist; How 
Companies Plunder and Profit from the Nest 
　　Eggs of American Workers,	New	York:	Portfolio/
　　Penguin.
Stockhammer,	E.	 (2004):	Financialisation	and	the	
slowdown	of	 accumulation,	 in:	Cambridge 
Journal of Economics,	28(5),	719–741.
Sturn,	Simon,	Epstein,	Gerald	(2013):	Finance	and	
growth:	 the	neglected	 role	of	 the	business	
cycle,	PERI Working Paper,	No.	339.
Tobin,	James	(1984	[1987]):	On	the	efficiency	of	
the	 financial	 sector,	 in:	Lloyds Bank Review,	
July,	1–15.
Turner,	Adair	 (2009):	Mansion	House	speech,	22	
September,	URL:	http://www.fsa.gov.uk/pages/
	 Library/Communication/Speeches/2009/0922_
at.shtml.
Volcker,	Paul	(2009):	‘Wake	up,	gentlemen’,	world’s
	 top	bankers	warned	by	former	Fed	chairman	
Volcker,	in:	The Times,	London,	9	December.
